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 2Q�0DUFK�����PRUH� WKDQ�����JXHVWV� FDPH� WRJHWKHU� WR� FHOHEUDWH�:RUOG�'RZQ�6\QGURPH�'D\��7KHUH�

ZHUH�PDQ\�QHZ� IDFHV� IURP� WKH� FRPPXQLW\� DV�ZHOO� DV� YROXQWHHUV� DQG� ROG� IULHQGV��2XU� HYHQWV�ZRXOG� QRW� EH�

SRVVLEOH��RU�QHDUO\�DV�HQMR\DEOH��ZLWKRXW�WKHLU�KHOS� 

 $WWHQGHHV� VQDFNHG� RQ� FRPSOLPHQWDU\� FRWWRQ� FDQG\�� SL]]D�� WUHDWV� DQG� ERWWOHG�ZDWHU�� LQFOXGLQJ� JOXWHQ�

IUHH�DQG�RWKHU�KHDOWK\�RSWLRQV��%OLQN\�WKH�&ORZQ�PHVPHUL]HG�RQORRNHUV�ZLWK�IDQWDVWLF�EDOORRQ�FUHDWLRQV��ZKLOH�

D�YROXQWHHU�SDLQWHG�HDJHU�IDFHV��)RU�WKH�SDUHQWV��'6$)�OHDGHUVKLS�RIIHUHG�PHPEHUVKLS�PHHWLQJV�RQ�HDFK�KDOI�

KRXU�WKURXJKRXW�WKH�HYHQLQJ�WR�SURYLGH�RUJDQL]DWLRQDO�LQIRUPDWLRQ�DQG�DQVZHU�TXHVWLRQV�IURP�PHPEHUV� 

6SHFLDO� WKDQNV� DQG� DSSUHFLDWLRQ� WR� WKRVH�PHPEHUV� RI� RXU� FRPPXQLW\� ZKR�ZHQW� DERYH� DQG� EH\RQG� IRU� WKH�

FHOHEUDWLRQ�E\�OHQGLQJ�D�KDQG��VSRQVRULQJ��RIIHULQJ�JRRGV�VHUYLFHV�IUHH�RI�FKDUJH��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR� 

�:KDW,%ULQJ7R0\&RPPXQLW\ 

· +DSS\�'�.ORZQ 

· &ORZQLQJ�$URXQG�1HEUDVND�'RULV�

/DQH 

· (QDEOH�6DYLQJV�3ODQ�)LUVW�1DWLRQDO�

%DQN�–�����-���6LJQDWXUH�6SRQVRU 

· )272EUDWLRQV�)272ERRWKV� 

· 0HQ¶V�:UHVWOLQJ�WHDP�DQG�'HSDUWPHQW�

RI�6SHFLDO�(GXFDWLRQ��&RQFRUGLD�

8QLYHUVLW\�–�1HEUDVND� 

· 3DUW\�,QIODWRUV�6FRWW�DQG�.HOO\�1HDO 

· 3UHPLHU�2	3 

· 6SLULW�RI�µ���$UPRU\�3DWULFN�%UXQLQJ� 

· 7KH�+DSS\�+LSS\��PDJLFLDQ�)UHG�

.UDFNH 

· :HOOQHVV2QH�&KLURSUDFWLF�–������

6LJQDWXUH�6SRQVRU� 

· :RRGV�%URV��5HDOW\�-DPLH�%HUWXFFL 
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/X0LQG�5HVHDUFK�'RZQ�6\QGURPH¶V��5'6��YLVLRQ�LV�D�ZRUOG�LQ�ZKLFK�SHRSOH�ZLWK�'RZQ�V\QGURPH�DUH�

IXOO\�LQFOXGHG�LQ�DFDGHPLF�DQG�VRFLDO�HQYLURQPHQWV�DQG�ZKHUH�WKH\�FDQ�OLYH�LQGHSHQGHQWO\�DV�DGXOWV��LI�WKH\�VR�

FKRRVH� �/X0LQG�LV�IRFXVHG�RQ�GHYHORSLQJ�GUXJV�DQG�LQWHUYHQWLRQV�WKDW�WDUJHW�FRQGLWLRQV�DVVRFLDWHG�ZLWK�'RZQ�

V\QGURPH��VXFK�DV�HDUO\�RQVHW�$O]KHLPHU¶V��/X0LQG� LV�ZRUNLQJ�RQ�GHYHORSLQJ�D�FRJQLWLYH� WHVW� IRU�GHWHFWLQJ�

HDUO\�V\PSWRPV�RI�$O]KHLPHU¶V�LQ�SHRSOH�ZLWK�YDU\LQJ�EDVHOLQH�FRJQLWLYH�DELOLWLHV��/X0LQG�H[SHFWV�D�GUXJ�IRU�

WKH�WUHDWPHQW�RI�$O]KHLPHU¶V� WR�EH�UHDG\�IRU�D� ODUJH�VFDOH�FOLQLFDO� WULDO�ZLWKLQ�WKH�QH[W� WZR�\HDUV��/X0LQG�LV�

EXLOGLQJ�D�FRPPXQLW\�RI�SHRSOH�ZLWK�'RZQ�V\QGURPH�ZKR�DUH�LQWHUHVWHG�LQ�WKH�ODWHVW�PHGLFDO�DQG�FOLQLFDO�WULDO�

LQIRUPDWLRQ�DYDLODEOH�� 

'6$)�5(35(6(17('�$7������'2:1�6<1'520(� 
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'6$)� VHQW� WKUHH� OHDGHUV� WR� WKH� ����� 'RZQ� 6\QGURPH� $IILOLDWHV� LQ� $FWLRQ� �'6$,$�� /HDGHUVKLS�

&RQIHUHQFH� KHOG� LQ� 'HQYHU� LQ� ODWH� )HEUXDU\�� '6$)� ZDV� UHSUHVHQWHG� E\� '(DQ� )XHOEHUWK�� 3UHVLGHQW�� 7RUUL�

$WWHEXU\��%RDUG�0HPEHU�DQG�&R-&KDLU�0HGLFDO�2XWUHDFK�DQG�/LO¶�6WDUV��DQG�-RGL�:KLWH��3URJUDP�'LUHFWRU� 
'6$,$� SDUWQHUHG� ZLWK� 'HQYHU-EDVHG� *OREDO� 'RZQ� 6\QGURPH� )RXQGDWLRQ� LQ� KROGLQJ� WKH� /HDGHUVKLS�

&RQIHUHQFH��*OREDO�KRVWHG�D�SUH-FRQIHUHQFH�V\PSRVLXP�RI�ODWHVW�WUHQGV�DQG�GHYHORSPHQWV�LQ�'RZQ�V\QGURPH�

UHVHDUFK�DQG�PHGLFLQH�DW� WKH�UHQRZQHG�/LQGD�&UQLF� ,QVWLWXWH� IRU�'RZQ�6\QGURPH��:KLOH� WKH�SXUSRVH�RI� WKH�

WULS� ZDV� WR� REWDLQ� HGXFDWLRQ� DQG� XS-WR-GDWH� LQIRUPDWLRQ� UHJDUGLQJ�'RZQ� V\QGURPH�� QHWZRUNLQJ� ZLWK� RWKHU�

DIILOLDWHV�IURP�DFURVV�WKH�8�6��ZDV�DOVR�D�KLJK�SULRULW\�IRU�RXU�'6$)�UHSUHVHQWDWLYHV� 

&RQIHUHQFH�KRVWV�RIIHUHG�VHYHUDO�RSSRUWXQLWLHV�ZKLFK�HQFRXUDJHG�JXHVWV�WR�JDWKHU�DQG�H[FKDQJH�LGHDV�DQG�

QHZV�� %HFDXVH� '6$)� LV� D� FRQWULEXWLQJ� PHPEHU� RI�

*OREDO�� ZH� UHFHLYHG� D� VSHFLDO� LQYLWDWLRQ� WR� *OREDO¶V�

0HPEHU� 'LQQHU� �SLFWXUHG�� '(DQ� )XHOEHUWK�� -RGL�

:KLWH��ERWK�RI�'6$)��ZLWK�$VKOH\�6SDUKDZN��*OREDO��

DW�(OZD\¶V�6WHDNKRXVH��� 

7+5((�$&7,21�,7(06�)520 
7+(�'6$,$�&21)(5(1&( 

%\�7RUUL�$WWHEXU\ 

+HUH�DUH�WKUHH�LGHDV�IURP�'6$,$�&RQIHUHQFH�WKDW�,�
ZRXOG�ORYH�'6$)�WR�LPSOHPHQW� 

�� ³(DFK� 2QH�� 5HDFK� 2QH´� —� '6$)� PRPV�
GLVWULEXWH�LQIRUPDWLRQ�DERXW�'RZQ�V\QGURPH�WR�
ORFDO�2%�*<1¶V�DQG�IDPLO\�SUDFWLFH�SK\VLFLDQV�
GXULQJ�WKHLU�DQQXDO�H[DPV��,QIRUPDWLRQ�SDVVHG�
RXW� FRXOG� LQFOXGH� '6$)� SDPSKOHWV� DQG�
LQIRUPDWLRQ�DERXW�1HEUDVND�OHJDO�UHTXLUHPHQWV�
IRU�JLYLQJ�D�'RZQ�V\QGURPH�GLDJQRVLV� 

�� &UHDWH� D� 6SDQLVK� 5HVRXUFH� SDJH� RQ� RXU�
ZHEVLWH�WKDW�LQFOXGHV�OLQNV�IRU�H[LVWLQJ�6SDQLVK�
UHVRXUFHV� IURP� /HWWHUFDVH�� DQG� RWKHU� SDJHV��
/LQNV�WR�WKH�FXUUHQW�$$3�JXLGHOLQHV�IURP�1'66�
DQG�WKH�1HEUDVND�'++6�SDJH� 

�� ,QIRUP� '6$)� PHPEHUV� DERXW� /X0LQG�
5HVHDUFK�'RZQ�6\QGURPH� 



'DWHV�WR�UHPHPEHU� 
· 6XQGD\��6HSWHPEHU���—�'HDGOLQH�IRU�
GRQDWLRQV�WR�TXDOLI\�IRU�WKH�(DUO\�%LUG�
)DFW�3RVWHUV 

· 7KXUVGD\��6HSWHPEHU����—�'HDGOLQH�WR�
UHJLVWHU�WR�JHW�D�IUHH�W-VKLUW� 

· 7KXUVGD\��6HSWHPEHU����—�'HDGOLQH�WR�
WXUQ�LQ�6WDUV�%LR�VKHHWV 

· :HGQHVGD\�	�7KXUVGD\��2FWREHU���
DQG���—�7-VKLUW�SLFN�XS��WHDPV�FDQ�DOVR�
GURS�RII�GRQDWLRQV�DW�WKLV�WLPH� 

· 7KXUVGD\��2FWREHU���—�'HDGOLQH�IRU�
GRQDWLRQV�ZDONHUV�WR�TXDOLI\�IRU�³WRS�
WHDPV´ 

· 6DWXUGD\��2FWREHU���—�
7KH�&DSLWDO�&LW\�6WHS�8S�IRU�'RZQ�
6\QGURPH�:DON� 

 
1RWH�� 7R� EH� HOLJLEOH� IRU� WHDP� SUL]HV�� GRQDWLRQV�
DQG�RU� UHJLVWUDWLRQV�QHHG� WR�EH� UHFHLYHG�SULRU� WR�
������ S�P�� RQ� 2FWREHU� ��� ������ )HHOLQJ�
RYHUZKHOPHG"� 1R� ZRUULHV�� 2XU� FR-FKDLUV� DUH�
KHUH� WR� KHOS� \RX� VHW� XS� \RXU� RQOLQH� ZDON� WHDP�
SDJH�DQG�JHW�VWDUWHG��7R�JHW�WKH�EDOO�UROOLQJ��MXVW�
HPDLO�WKHP�DW�VWHSXSZDON#GVDIQHEUDVND�RUJ� 

-HQQLIHU�%ULOO�ZLOO�RQFH�DJDLQ�EH�FR-FKDLULQJ�WKH�ZDON��6KH�EULQJV�
JUHDW�H[SHULHQFH�DV�VKH�KDV�FR-FKDLUHG�WKH�ODVW�WKUHH�ZDONV�DQG�EHHQ�D�SDUW�
RI�WKH�ZDON�FRPPLWWHH�IRU�ILYH�\HDUV� 

:$/.�7$/. 
%\�-HQQLIHU�%ULOO�DQG�-HQQLIHU�/RKPHLHU 

(DFK�\HDU�WKH�ZDON�WDNHV�SODFH�UDLQ�RU�VKLQH�LQ�2FWREHU�DW�$QWHORSH�3DUN� LQ�/LQFROQ��1(��,W�LV�D�PRUQLQJ�

ILOOHG�ZLWK�IXQ��IULHQGVKLS�DQG�VPLOHV��)XQGV�UDLVHG�IRU�WKH�ZDON�SURYLGH�VXSSRUW�DQG�LQIRUPDWLRQ�IRU�PHPEHUV�

DQG�WKH�FRPPXQLW\��7KLV�\HDU¶V�ZDON�ZLOO�WDNH�SODFH�RQ�6DWXUGD\��2FWREHU� �WK��%H�VXUH�WR�ZDWFK�\RXU�HPDLO�

DQG�)DFHERRN�IRU�XSGDWHV�DQG�SRVWV��9LVLW�KWWS���GVDI�H]HYHQWVROXWLRQV�FRP�6WHS8S�IRU�PRUH�LQIRUPDWLRQ� 

�� 6SRQVRU�\RXUVHOI�IRU�������� 

�� $VN�WKUHH�IDPLO\�PHPEHUV�
IRU�������� 

�� $VN�ILYH�IULHQGV�WR�GRQDWH�
������� 

�� $VN�ILYH�FR-ZRUNHUV�WR�
VSRQVRU�\RX�IRU�������� 

�� (-PDLO�ILIWHHQ�FRQWDFWV� 
DQG�DVN�IRU�D�����
GRQDWLRQ��� 

�� $VN�\RXU�FRPSDQ\�IRU�D�
����FRQWULEXWLRQ���� 

�� $VN�WZR�EXVLQHVVHV�\RX�
IUHTXHQW�IRU�������� 

 

7RWDO� 

7KLV�\HDU��-HQQLIHU�/RKPHLHU�MRLQV�-HQQLIHU�%ULOO�LQ�FR-FKDLULQJ�WKH�&&68'6�
ZDON��6KH�UHFHQWO\�VHUYHG�DV�WKH�'6$)�7UHDVXUHU�DQG�KDV�EHHQ�D�SDUW�RI�WKH�
ZDON�FRPPLWWHH�IRU�WKH�SDVW�WKUHH�\HDUV� 
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��HDV\�ZD\V�WR�UDLVH������LQ�D�ZHHN 
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2Q�-XO\���WK��D�JUHDW�FURZG�JDWKHUHG�DW�8QLYHUVLW\�3ODFH�3DUN�DQG�$TXDWLF�&HQWHU��GHVSLWH�

WKH�FORXGV�DQG�FRRO�ZHDWKHU��7KHUH�ZHUH�PDQ\�IDPLOLDU�IDFHV��DORQJ�ZLWK�VHYHUDO�QHZ��7KDQNV�

WR�&XOYHU¶V�IRU�VXSSO\LQJ�WKH�IUR]HQ�FXVWDUG—WKH�VXQGDHV�ZHUH�D�ELJ�KLW� 



&217$&76 

 

'(DQ�)XHOEHUWK��3UHVLGHQW GHDQ#IXHOEHUWK�FRP 

6WHSKDQLH�/RQJZHOO��7UHDVXUHU VORQJZHOO#DUERUGD\�RUJ� 

-XOLH�+XOV��,QWHULP�6HFUHWDU\  MKXOV����#JPDLO�FRP 

%UDQGL�%HQVRQ��%RDUG�0HPEHU  EEHQVRQ�#OSV�RUJ 

5LFN�%RKDW\��%RDUG�0HPEHU� UVE�ERKDW\#JPDLO�FRP 

%HWK�'LQQHHQ��%RDUG�0HPEHU  EGLQQHHQ�#XQO�HGX 

/L]�(FKWHUQNDPS��%RDUG�0HPEHU�&KDLU��6XSHU�6WDUV��� HOGUHQOL]#JPDLO�FRP 

5LFN�0H\HU��%RDUG�0HPEHU  ULFN�PH\HU#OSO�FRP� 

0DU\�6ZHHQH\��%RDUG�0HPEHU� PVZHHQH\#DUERUGD\�RUJ� 

+ROO\�/RKPHLHU��&R-&KDLU��0HGLFDO�2XWUHDFK� PHGLFDORXWUHDFK#GVDIQHEUDVND�RUJ� 

-HQQLIHU�%ULOO��&R-&KDLU��6WHS�8S�:DON� WHDPW\OHU���#JPDLO�FRP 

-HQQLIHU�/RKPHLHU��&R-&KDLU��6WHS�8S�:DON� MORKPHLHU�#JPDLO�FRP 

7RUUL�$WWHEXU\��&R-&KDLU��0HGLFDO�2XWUHDFK�&R-&KDLU���/LO¶�6WDUV� WRUUL�DWWHEXU\#JPDLO�FRP 

7UDF\�.DGDY\��&R-&KDLU��/LO¶�6WDUV� GUNDGDY\#\DKRR�FRP 

$OH[VH\�:ROIH��*URXS�/HDGHU��6XSHU�6WDUV  ZROIH�OH[L#JPDLO�FRP 

6\GQH\�)HUUDUD��*URXS�/HDGHU��7HHQ�<RXQJ�$GXOW�6WDUV  V\GQH\IHUUDUD��#JPDLO�FRP 

&DUROLQH�)HKOKDIHU��&KDLU��7HHQ�<RXQJ�$GXOW�6WDUV  FPIHKOKDIHU����#JPDLO�FRP 

.DWKU\Q�%URFNPHLHU��1HZVOHWWHU�(GLWRU NDWKU\QEURFNPHLHU#JPDLO�FRP 

-RGL�:KLWH��3URJUDP�'LUHFWRU  GLUHFWRU#GVDIQHEUDVND�RUJ 
 

2WKHU�'6$)�H-PDLOV������LQIR#GVDIQHEUDVND�RUJ������ILQDQFH#GVDIQHEUDVND�RUJ�����VWHSXSZDON#GVDIQHEUDVND�RUJ 

/LO
�6WDUV��SLFWXUHG�WRS�OHIW��KDG�D�JUHDW�WLPH�DW�
0\� *\P� &KLOGUHQ
V� )LWQHVV� &HQWHU�� RQ� 0D\�
�WK�� 7KLV� JURXS� RUJDQL]HV� VRFLDO� HYHQWV��
HVSHFLDOO\� IRU�RXU�PHPEHU� IDPLOLHV�ZLWK�\RXQJ�
DQG� YHU\� \RXQJ� FKLOGUHQ� DQG� WKHLU� VLEOLQJV��
7DNH� 0H� 2XW� WR� WKH� %DOOJDPH� ZLWK� '6$)�
�SLFWXUHG� WRS� FHQWHU� DQG� ULJKW�� IHDWXUHG� WKH�
&KLFDJR� 'RJV� YHUVXV� WKH� /LQFROQ� 6DOWGRJV��
'6$)�PHPEHUV�DQG�WKHLU�IDPLOLHV�ZHUH�HOLJLEOH�
IRU� IUHH� WLFNHWV�� '6$)� PHPEHUV� DQG� WKHLU�
LPPHGLDWH� IDPLO\� �SLFWXUHG� OHIW�� UHFHLYHG� IUHH�
DGPLVVLRQ� WR� WKH� +HQU\� 'RRUO\� =RR� DQG�
$TXDULXP� WKURXJK� D� VSHFLDO� DUUDQJHPHQW�ZLWK�
WKH�]RR��WKH�6SHFLDO���3DVV�� 

5(&(17�(9(176 



'RZQ�6\QGURPH�$VVRFLDWLRQ 
IRU�)DPLOLHV���'6$)� 

3�2��%R[������ 

/LQFROQ��1(������ 

 

5HWXUQ�6HUYLFH�5HTXHVWHG 

 

0LVVLRQ� 6WDWHPHQW�� 7KH� 'RZQ 
6\QGURPH� $VVRFLDWLRQ� IRU� )DPLOLHV� LV� D�
/LQFROQ� EDVHG� QRQ-SURILW� RUJDQL]DWLRQ�
WKDW�SURYLGHV�VXSSRUW� IRU� LQGLYLGXDOV�ZLWK�
'RZQ� V\QGURPH�� WKHLU� IDPLOLHV�� IULHQGV��
HGXFDWRUV� DQG� SURIHVVLRQDOV� ZKR� VKDUH�
LQ�WKHLU�OLYHV� 

 

(YHU\�SHUVRQ�ZLWK�'RZQ�V\QGURPH�LV�DQ�
LQGLYLGXDO�ZKR�KDV�D�XQLTXH�SXUSRVH�DQG�
DELOLWLHV�� '6$)� SURYLGHV� QHWZRUNLQJ� DQG�
D�SRVLWLYH�YLVLRQ�IRU�WKH�IXWXUH� 

 

:HEVLWH��ZZZ�GVDIQHEUDVND�RUJ 

7HOHSKRQH�����-���-���� 
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KWWS���GVDI�H]HYHQWVROXWLRQV�FRP�6WHS8S 


