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0RUH�WKDQ�����PHPEHUV�MRLQHG�WKH�IXQ�DQG�IHVWLYLWLHV�DW�WKH�DQQXDO�'6$)�+ROLGD\�%UXQFK�KHOG�LQ�HDUO\�

'HFHPEHU��6HYHUDO�RI�6DQWD¶V�KHOSHUV��D�N�D��YROXQWHHUV�IURP�&RQFRUGLD�8QLYHUVLW\�%DVHEDOO�DQG�81/�7KHWD��

ZHUH�RQ�KDQG�WR�KDQJ�RXW�ZLWK�WKH�NLGV�ZKLOH�PRPV�DQG�GDGV�WRRN�WKH�RSSRUWXQLW\�WR�FKDW�DPRQJ�WKHPVHOYHV��

$�YLROLQLVW�SURYLGHG�IHVWLYH�OLYH�PXVLF�DV�D�EDFNGURS�WR�VLWWLQJ�RQ�6DQWD¶V�NQHH��<RXQJ�DQG�ROG�KDG�WKH�FKDQFH�

WR�KDYH�D�SKRWR�WDNHQ�ZLWK�6DQWD�DQG�9,3�PHPEHUV�UHFHLYHG�D�OLWWOH�VRPHWKLQJ�H[WUD��7DUJHW�VWRUH�JLIW�FDUGV��

IRU� EHLQJ� RQ� WKH� '6$)� ³QLFH´� OLVW�� +HDUWIHOW� WKDQNV� JRHV� WR� )LUHVSULQJ� IRU� DFFRPPRGDWLQJ� RXU� JURXS� DQG�

DOORZLQJ�XV�WR�XVH�WKHLU�RXWVWDQGLQJ�IDFLOLWLHV��3KRWRV�ZHUH�SULQWHG�DQG�VHQW�WR�WKRVH�ZKR�YLVLWHG�6DQWD��SOHDVH�

FRQWDFW�-RGL�LI�\RX�KDYH�QRW�UHFHLYHG�\RXUV�� 
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'RZQ� 6\QGURPH�
$VVRFLDWLRQ� IRU� )DPLOLHV�
�'6$)�� SUHVLGHQW� '(DQ�
)XHOEHUWK� MRLQHG� ZLWK� 'RZQ�
6\QGURPH� $OOLDQFH� RI� WKH�
0LGODQGV� �'6$0�� 2PDKD�
SUHVLGHQW� 6KHUUL� +DUQLVFK� WR�
UHSUHVHQW� 1HEUDVND� DW� WKH�
$IILOLDWHV� LQ� $FWLRQ� QDWLRQDO�
OHDGHUVKLS� FRQIHUHQFH��  %RWK�
JURXSV� ZHUH� DPRQJ� WKH� ILUVW�
VSRQVRUV� RI� *OREDO� 'RZQ�
6\QGURPH� )RXQGDWLRQ¶V�
SURMHFW WR� XSGDWH� WKH� 0HGLFDO�
&DUH�*XLGHOLQHV�IRU�$GXOWV�ZLWK�
'RZQ� V\QGURPH� �KDYHQ¶W� EHHQ�
XSGDWHG� VLQFH� ������ DQG�
*OREDO¶V� ZRUN� RQ� RWKHU� FULWLFDO�
UHVHDUFK� 

0(',&$/�2875($&+ 

7KH� PHGLFDO� RXWUHDFK� FRPPLWWHH� SURYLGHV� LQIRUPDWLRQ� DQG�
UHVRXUFHV�WR�WKH�PHGLFDO�FRPPXQLW\�DERXW�'RZQ�V\QGURPH�DQG�UHODWHG�
UHVHDUFK� 5HSUHVHQWDWLYHV� DOVR� FRRUGLQDWH� PHHWLQJ� ZLWK� QHZ� SDUHQWV�
ZKHQ� WKH\� UHFHLYH� D�'RZQ� V\QGURPH�GLDJQRVLV� IRU� WKHLU� FKLOG� ,I� \RX�
DUH�LQWHUHVWHG�LQ�MRLQLQJ�WKH�FRPPLWWHH��SOHDVH�FRQWDFW�+ROO\�/RKPHLHU�
DW�PHGLFDORXWUHDFK#GVDIQHEUDVND�RUJ� 

,Q�WKH�ODVW�WKLUWHHQ�PRQWKV��RXWUHDFK�UHSUHVHQWDWLYHV� 

· 0HW�ZLWK� VHYHQ� QHZ� SDUHQWV� DQG� GLVWULEXWHG� D� WRWDO� RI� QLQH� QHZ�
SDUHQW�SDFNHWV� 

· &UHDWHG� D� UHVRXUFHV� ERRNOHW� RI� PDQ\� XVHIXO� ORFDO� DQG� QDWLRQDO�
UHVRXUFHV�� 7KLV� LV� DOVR� SRVWHG� RQ� WKH�ZHEVLWH� LQ� WKH�1HZ�3DUHQW�
VHFWLRQ� 

· 8SGDWHG�WKH�LQIRUPDWLRQ�WKDW� LV�KDQGHG�WR�SDUHQWV� LQ�SODFH�RI� WKH�
%UDQG�1HZ�'D\�ELQGHU� 

· +HOG� D� VSHFLDO� QHWZRUNLQJ� RSSRUWXQLW\� IRU� WKH� 6SDQLVK-VSHDNLQJ�
IDPLOLHV�LQ�RXU�FRPPXQLW\� 

· *DWKHUHG� QHZ� IDPLO\� WHVWLPRQLDOV� DQG� SLFWXUHV� WKDW� ZH� DUH�
SXEOLVKLQJ�LQ�D�QHZ�ERRNOHW�LQ�WKH�QH[W�IHZ�ZHHNV� 7KLV�ZLOO�DOVR�
EH� SRVWHG� RQ� WKH� ZHEVLWH� LQ� WKH� 1HZ� 3DUHQW� VHFWLRQ� RQFH� LW� LV�
FRPSOHWH� 

· +RVWHG� D� LQIRUPDWLRQDO� OXQFKHRQ� DW� WKH� :RPHQ¶V� +HDOWK� &DUH�
&HQWHU�RI�:LOOLDPVEXUJ�ZKHUH�ZH�HGXFDWHG�PHGLFDO�SURIHVVLRQDOV�
DERXW� SUHQDWDO� WHVWLQJ� DFFXUDF\� DQG� SURYLGHG� LQIRUPDWLRQ� IRU�
SDWLHQWV�ZKR�PD\�UHFHLYH�D�GLDJQRVLV�� 

/LO¶�6WDUV�6ZLP�3DUW\�–�)HEUXDU\�������SP��$W�/LIHVWURNHV�������1RUPDQG\�&W���/LQFROQ�� 

3DUHQWV¶�&RIIHH�–�)HEUXDU\�������DP��/LQFROQ��1HWZRUN�ZLWK�RWKHU�SDUHQWV��$W�%UDHGD�������6����UG�6WUHHW� 

7HHQ�<RXQJ� $GXOW� 6WDUV¶� 81/� 0HQ¶V� %DVNHWEDOO� *DPH� –� )HEUXDU\� ���� �� SP�� 3LQQDFOH� %DQN� $UHQD��
3DUWLFLSDQWV�ZLOO�PHHW�WKH�SOD\HUV�DIWHU�WKH�JDPH��2QO\�D�IHZ�WLFNHWV�OHIW��UHJLVWUDWLRQ�LV�UHTXLUHG�� 

)LUVW�&DOO�3DUHQW�5HIUHVKHU�7UDLQLQJ�–�0DUFK����/LQFROQ� 

:RUOG� 'RZQ� 6\QGURPH� 'D\� &HOHEUDWLRQ� –�0DUFK� ���� ����� SP��1DWLRQDO�*XDUG�$UPRU\�� �����1�� ��WK�
6WUHHW�� /LQFROQ�� )UHH� DQG� RSHQ� WR� WKH� SXEOLF�� )UHVK� FRWWRQ� FDQG\�� LQIODWDEOHV� E\� 3DUW\� ,QIODWRUV� EDOORRQ�
FUHDWLRQV�E\�+DSS\�'�.ORZQ� IUHH�IRRG� 

�����)DFW�&DOHQGDUV�DUH�DYDLODEOH�IRU ����HDFK��(-PDLO�GLUHFWRU#GVDIQHEUDVND�RUJ�WR�SXUFKDVH�\RXUV�WRGD\� 

5HJLVWUDWLRQ�LV�HQFRXUDJHG�IRU�WKHVH�HYHQWV��*R�WR 
KWWS���GVDIQHEUDVND�RUJ�DQG�VFUROO�GRZQ�WR�VHH�D�OLVWLQJ�RI�XSFRPLQJ�HYHQWV� 

83&20,1*�(9(176 
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2Q�1RYHPEHU��QG��7HHQ�<RXQJ�

$GXOW� 6WDUV� WRRN� WKH� RSSRUWXQLW\� WR�

KDQJ� RXW� DQG� GR�ZKDWHYHU� NLGV�GR� DW�

WKH� PDOO� ZLWK� WKH� KHOS� RI� VRPH� SHHU�

YROXQWHHUV� IURP� 81/� DQG� D�

FRPSOLPHQWDU\� JLIW� FDUG� WR� XVH�

KRZHYHU� WKH\� FKRVH�� 6RPH� VQDFNHG�

DQG� RWKHUV� VKRZHG� RII� VNLOOV� DW� WKH�

DUFDGH�� HLWKHU�ZD\��PHPEHUV� HQMR\HG�

KDQJLQJ� RXW� ZLWK� WKHLU� IULHQGV� DQG�

ZLWKRXW�WKHLU�IRONV� 

7ZHOYH� PHPEHUV� WRRN�

DGYDQWDJH� RI� OHDUQLQJ� FXOLQDU\� VNLOOV�

IURP� D� OLFHQVHG� GLHWLWLDQ� RQ�

1RYHPEHU� ��WK�� 6WXGHQWV� UHFHLYHG�

SUDFWLFDO��KDQGV-RQ�LQVWUXFWLRQ�LQ�PHDO�

SUHSDUDWLRQ� DQG� KHDOWK\� UHFLSHV�� WKHQ�

FRQFOXGHG� WKH� FODVV� ZLWK� D� IDPLO\�

VW\OH� PHDO�� 7KH� HYHQW� UHFHLYHG� JUHDW�

UHYLHZV� IURP� WKH� VWXGHQWV� DQG� WKHLU�

SDUHQWV� DQG� ZLOO� OLNHO\� EH� DGGHG� DV�

UHJXODU�SURJUDPPLQJ�� 

)RU� PRUH� LQIRUPDWLRQ�� FRQWDFW�

6\GQH\�)HUUDUD�RU�&DUROLQH�)HKOKDIHU��

7KHLU� H-PDLO� DGGUHVVHV� DUH� ORFDWHG� LQ�

WKH�&RQWDFWV�VHFWLRQ�RI�WKLV�QHZVOHWWHU� 

*URXS�DQG�YROXQWHHUV�DW�*DWHZD\�
0DOO��:H�DWH�DW�WKH�IRRG�FRXUW��
VKRSSHG�DURXQG�WKH�VWRUHV��DQG�WULHG�
RQ�VLOO\�FORWKHV�� 

3LFWXUHG��/-5���=DFK�.UL]�DQG�
YROXQWHHU�-HQQ\�.QREEH 

0HPEHUV�RI�WKH�JURXS�UHDGLQJ�WKH�
GLUHFWLRQV�ZLWK�WKH�KHOS�RI�WKH�GLHWLFLDQ�
.HQD�/XGHPDQQ 

&OD\WRQ�6WXOO�WU\LQJ�D�QHZ�VW\OH�DW�7KH�
%XFNOH 

&200,77((�&+$,56�/81&+(21 

,Q� DSSUHFLDWLRQ� RI� WKHLU� VHUYLFH�� '6$)� OHDGHUVKLS�

ZDV� LQYLWHG� WR�D� OXQFKHRQ��KHOG� LQ� -DQXDU\� DW�)LUHZRUNV�

5HVWDXUDQW� LQ� /LQFROQ�� *XHVWV� KDG� DQ� RSSRUWXQLW\� WR�

QHWZRUN� DQG� VKDUH� XSGDWHV�� ERWK� SHUVRQDO� DQG�

SURIHVVLRQDO�� 0HPEHUV� RI� WKH� %RDUG� EULHIHG� WKH� JURXS�

UHJDUGLQJ�RUJDQL]DWLRQDO�PDWWHUV�DQG�DQVZHUHG�TXHVWLRQV� 

3LFWXUHG���)URQW�URZ��/-5��-RGL�:KLWH��-HQQLIHU�/RKPHLHU��0DU\�
6ZHHQH\��.HOO\�(NHOHU��'(DQ�)XHOEHUWK���%DFN�URZ��/-5��5LFN�
%RKDW\��6WHSKDQLH�/RQJZHOO��6\GQH\�)HUUDUD��/L]�(FKWHUQNDPS��
-HQQLIHU�%ULOO��7RUUL�$WWHEXU\��+ROO\�/RKPHLHU��.DWKU\Q�%URFNPHLHU 



&&68'6�:$/.�7$/. 

3KRWRV�FRXUWHV\�-RKQ�6LPPV 

7KH� ³6WHS� 8S� :DON�´� DV� LW� LV� PRVW� ZLGHO\� NQRZQ�� KDV� D� ORQJ-VWDQGLQJ� WUDGLWLRQ� LQ� /LQFROQ�� 'RZQ�

6\QGURPH�$VVRFLDWLRQ�IRU�)DPLOLHV�RI�1HEUDVND��'6$)��KRVWHG�LWV�ILUVW�³%XGG\�:DON´�LQ������WR�EULQJ�DERXW�

DZDUHQHVV� DQG� VHUYH� DV� WKH� RUJDQL]DWLRQ
V� RQH� DQQXDO� IXQGUDLVHU�� ,Q� ������ '6$)� MRLQHG� ZLWK� RWKHU� 'RZQ�

V\QGURPH� DIILOLDWH� JURXSV� DFURVV� WKH� FRXQWU\� LQ� UH-EUDQGLQJ� WKH� DQQXDO� HYHQW� LQ� DQ� HIIRUW� WR� LQFOXGH�'RZQ�

V\QGURPH� LQ� WKH�PDUNHWLQJ��DORQJ�ZLWK�FUHDWLQJ� D�SRVLWLYH�FDOO-WR-DFWLRQ� IRU� WKH�HQWLUH�FRPPXQLW\� DQG�VWDWH��

7KH� &DSLWDO� &LW\� 6WHS� 8S� IRU� 'RZQ� 6\QGURPH�:DON� KDV� VLQFH� JURZQ� WR� ��� WHDPV� DQG� PRUH� WKDQ� ������

SDUWLFLSDQWV��7KDQNV�WR�WKH�ZDON��'6$)�KDV�H[SDQGHG�ZKDW� LW�FDQ�SURYLGH�WR�/LQFROQ�DQG�EH\RQG��7KH������

$QQXDO�5HSRUW��H[SHFWHG�WR�KLW�PDLOER[HV�LQ�0DUFK��ZLOO�RXWOLQH�WKH�GHWDLOV�� 

'RQ¶W�IRUJHW�WR�PDUN�\RXU�FDOHQGDUV�DQG�PDNH�SODQV�WR�MRLQ�XV�DW�WKH������&DSLWDO�&LW\�6WHS�8S�IRU�'RZQ�

6\QGURPH�:DON�RQ�6DWXUGD\��2FWREHU����DW�$QWHORSH�3DUN�� 

,W�ZRQ¶W�EH� ORQJ�EHIRUH�ZH�NLFN�RII� WKH������SODQQLQJ�VHDVRQ� IRU� WKH�ZDON��:DQW� WR� MRLQ�RXU�SODQQLQJ�

SDUW\"�<RX�PD\� FKRRVH� WR� VLW� RQ� D� VXE-FRPPLWWHH�� EXW� \RX� DUH� DOVR�ZHOFRPH� WR� SURYLGH� \RXU� LQSXW� RQ� WKH�

JHQHUDO�FRPPLWWHH��&RQWDFW�-HQQLIHU�%ULOO�DQG�-HQQLIHU�/RKPHLHU�DW� � VWHSXSZDON#GVDIQHEUDVND�RUJ�IRU�PRUH�

LQIRUPDWLRQ� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

�����6WDWLVWLFV 

������UHJLVWHUHG�ZDONHUV��▪�����FRUSRUDWH�VSRQVRUV 

��������UDLVHG��▪�����WHDPV��▪�����IDFW�SRVWHUV� 
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'(DQ�)XHOEHUWK��%RDUG�3UHVLGHQW GHDQ#IXHOEHUWK�FRP 

&KULV�0DUYLQ��%RDUG�6HFUHWDU\� FKULV�PDUYLQ��#JPDLO�FRP 

6WHSKDQLH�/RQJZHOO��%RDUG�7UHDVXUHU VORQJZHOO#DUERUGD\�RUJ� 

5LFN�%RKDW\��%RDUG�0HPEHU� UVE�ERKDW\#JPDLO�FRP 

-HQQLIHU�%ULOO��%RDUG�0HPEHU�6WHS�8S�:DON�&R-&KDLU WHDPW\OHU���#JPDLO�FRP 

-XOLH�+XOV��%RDUG�0HPEHU MKXOV����#JPDLO�FRP 

0DU\�6ZHHQH\��%RDUG�0HPEHU� VZHHQH\PDU\��#JPDLO�FRP 

+ROO\�/RKPHLHU��0HGLFDO�2XWUHDFK�&KDLU�� PHGLFDORXWUHDFK#GVDIQHEUDVND�RUJ� 

7RUUL�$WWHEXU\��/LO¶�6WDUV�&R-&KDLU� WRUUL�DWWHEXU\#JPDLO�FRP 

7UDF\�.DGDY\��/LO¶�6WDUV�&R-&KDLU� GUNDGDY\#\DKRR�FRP 

/L]�(FKWHUQNDPS��6XSHU�6WDUV�&KDLU��� HOGUHQOL]#JPDLO�FRP 

&DUROLQH�)HKOKDIHU��7HHQ�<RXQJ�$GXOW�6WDUV�&KDLU�� FPIHKOKDIHU����#JPDLO�FRP 

6\GQH\�)HUUDUD��7HHQ�<RXQJ�$GXOW�6WDUV�/HDGHU� V\GQH\IHUUDUD��#JPDLO�FRP 

-HQQLIHU�/RKPHLHU��6WHS�8S�:DON�&R-&KDLU MORKPHLHU�#JPDLO�FRP 

.HOO\�(NHOHU��1HZVOHWWHU�(GLWRU� NHOO\HNHOHU#JPDLO�FRP 

.DWKU\Q�%URFNPHLHU��1HZVOHWWHU�(GLWRU�� NDWKU\Q�EURFNPHLHU#JPDLO�FRP 

-RGL�:KLWH��3URJUDP�'LUHFWRU������� GLUHFWRU#GVDIQHEUDVND�RUJ 

 

2WKHU�'6$)�H-PDLOV������LQIR#GVDIQHEUDVND�RUJ������ILQDQFH#GVDIQHEUDVND�RUJ�����VWHSXSZDON#GVDIQHEUDVND�RUJ 

,1&/86,9(�6&+22/6�:((.��'(&(0%(5���-��� 

����������,QFOXVLYH� 6FKRROV� :HHN� FHOHEUDWHV� WKH�

SURJUHVV� WKDW� VFKRROV�KDYH�PDGH� LQ�SURYLGLQJ�D�

VXSSRUWLYH� DQG� TXDOLW\� HGXFDWLRQ� WR� DQ�

LQFUHDVLQJO\� GLYHUVH� VWXGHQW� SRSXODWLRQ�� 7KH�

:HHN�DOVR�SURYLGHV�DQ�LPSRUWDQW�RSSRUWXQLW\�IRU�

HGXFDWRUV�� VWXGHQWV� DQG� SDUHQWV� WR� GLVFXVV�ZKDW�

HOVH� QHHGV� WR� EH� GRQH� LQ� RUGHU� WR� HQVXUH� WKDW�

WKHLU�VFKRROV�FRQWLQXH�WR�LPSURYH�WKHLU�DELOLW\�WR�

VXFFHVVIXOO\�HGXFDWH�DOO�FKLOGUHQ� 

7KLV�\HDU�� WKH�,QFOXVLYH�6FKRROV�:HHN�WKHPH�IRFXVHG�RQ�VWDQGLQJ�XS�IRU� LQFOXVLRQ��7KLV� LV�SDUWLFXODUO\�

ILWWLQJ�EHFDXVH�LQ�RXU�ZRUOG�WRGD\��ZH�DUH�HPEUDFLQJ�FKDQJHV�QHFHVVDU\�WR�SURWHFW�WKH�SUDFWLFHV�LQ�HGXFDWLRQ�

DQG�VRFLHW\�HVVHQWLDO�WR�PDNLQJ�D�SRVLWLYH�GLIIHUHQFH�IRU�DOO�� ,Q�VFKRROV�ZKHUH�LQFOXVLYH�HGXFDWLRQ�IORXULVKHV��

WKHUH�LV�DQ�LQVSLUDWLRQDO��PRUH�SRVLWLYH�FXOWXUH� 

7R�KHOS�FHOHEUDWH��'6$)�JDYH�LWV�PHPEHUV�WKH�FKDQFH�WR�QRPLQDWH�D�WHDFKHU�ZKR�VWDQGV�XS�DQG�VLWV�WDOO�

IRU� LQFOXVLRQ�� 6XEPLVVLRQV� ZHUH� UHYLHZHG� DQG� VHOHFWHG� DZDUGHHV� UHFHLYHG� D� VSHFLDO� &HUWLILFDWH� RI�

$FNQRZOHGJHPHQW� DQG� D� JLIW� FDUG�� ,Q� DGGLWLRQ�� DOO� QRPLQHHV� �DQG� UHVSHFWLYH� SULQFLSDOV�� UHFHLYHG� D� OHWWHU� RI�

DFNQRZOHGJHPHQW�DQG�D�FRS\�RI�WKH�QRPLQDWLRQ�QDUUDWLYH��7KDQN�\RX�WR�HYHU\RQH�ZKR�VXEPLWWHG�QRPLQDWLRQV�

DQG�HVSHFLDOO\�WR�WKRVH�ZKR�VWDQG�XS�DQG�VLW�WDOO�IRU�LQFOXVLRQ�� 



'RZQ�6\QGURPH�$VVRFLDWLRQ 
IRU�)DPLOLHV���'6$)� 

3�2��%R[������ 

/LQFROQ��1(������ 

 

5HWXUQ�6HUYLFH�5HTXHVWHG 

 

0LVVLRQ�6WDWHPHQW���7KH�'RZQ 
6\QGURPH�$VVRFLDWLRQ�IRU�)DPLOLHV�LV�D�
/LQFROQ�EDVHG�QRQ-SURILW�RUJDQL]DWLRQ�
WKDW�SURYLGHV�VXSSRUW�IRU�LQGLYLGXDOV�ZLWK�
'RZQ�V\QGURPH��WKHLU�IDPLOLHV��IULHQGV��
HGXFDWRUV�DQG�SURIHVVLRQDOV�ZKR�VKDUH�
LQ�WKHLU�OLYHV� 

 

(YHU\�SHUVRQ�ZLWK�'RZQ�V\QGURPH�LV�DQ�
LQGLYLGXDO�ZKR�KDV�D�XQLTXH�SXUSRVH�DQG�
DELOLWLHV���'6$)�SURYLGHV�QHWZRUNLQJ�DQG�
D�SRVLWLYH�YLVLRQ�IRU�WKH�IXWXUH� 

 

:HEVLWH��ZZZ�GVDIQHEUDVND�RUJ 

7HOHSKRQH�����-���-���� 

121-352),7 
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/,/¶�67$56�:,**/(�$1'�*,**/(�72�.,1'(5086,. 

,Q� DQ� HIIRUW� WR� DFFRPPRGDWH� D� JUHDWHU�
DXGLHQFH�� '6$)� OHDGHUVKLS� ZLOO� RIIHU�
PXOWLSOH� DEEUHYLDWHG� DQQXDO�
PHPEHUVKLS� PHHWLQJV� LQWHUPLWWHQWO\�
WKURXJKRXW� WKH� HYHQLQJ� WR� RIIHU�
RUJDQL]DWLRQDO� LQIRUPDWLRQ� �H�J��
ILQDQFLDOV�� XSGDWHV�� HWF��� LQ� OLHX� RI� WKH�
PHHWLQJ�IRUPDOO\�KHOG�SULRU�WR�WKH�PDLQ�
HYHQW�� 3OHDVH� FRPPXQLFDWH� DQ\�
TXHVWLRQV��DUHDV�RI�IRFXV��RU�FRQFHUQ�WR�
GHDQ#IXHOEHUWK�FRP� 

&HOHEUDWLRQ 
 

0DUFK����������SP 

1DWLRQDO�*XDUG�$UPRU\ 

�����1����WK�6WUHHW 

/LQFROQ� 


